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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF ARTS(ECONOMICS) (SECOND SEMESTER)
CC-05 MACRO ECONOMIC — II-LEVEL 2

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF
ARTS(ECONOMICS)(SECOND SEMESTER)

b. Name of the Subject : CC-05 MACRO ECONOMIC - 11
LEVEL 2
c. Subject Code No : 1901130702020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature

Q.1  olAcil UBLIeti SUI Falled BIUL. 10
Answer the following questions in brief:

1. ofego1 AU etl A 2q 9j?

What are Rational Expectations?

2. 56 Hidlel] 342l ¥,
Give the meaning of Aggregate Demand.

3. SYPeld3] WAR 2eq gj?
What is the Duesenberry Effect?

4. QUUIR Ussil vl W),
Give the definition of Business Cycle.

5. ollQlic el el L Hdcd aslldl
State the views of Monetarist.
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Q.2 1S-LM H13d A[dadl2 YUl 53
Discuss the 1IS-LM model in detail

v{gql
OR

ALRLIAIE1M) [AReg, SedIEluotl (@1l Uldrdd AU 53,
Discuss in detail the approaches of Monetarists versus Keynesians.

Q.3 U URYS ef) 1A egid S1sics Tla ul.
Critically examine the Hayek theory of the business cycle.

¥{eql
OR

AD-AS H15d gIR1 l1RLiSIY wal 2ASSINIY ofl [dof] MuS15cll AU,
Examine the effectiveness of Monetary and Fiscal Policy by AD AS model.

Q4 oflAstiniell 81 Ul 0l gseilt qwl.
Write any Two short notes:

1. AURYS 3 slu-do [Regid
Cob-Web theory of business cycle.

2. 4061 W 1%e] 24911
Supply side Economics

3. 5&eofl (108 21ds URseUotl
Keynes absolute income hypothesis

4. U212l gldal AR sdi uRwoll
Factors affecting consumption function.
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